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PR O JEC T  L E A SING

Established in 1905, Newmark Grubb Levy Strange Beffort is the most 
trusted name in Oklahoma commercial real estate. The firm employs 
more than 140 professionals with offices in the Oklahoma City and Tulsa 
markets that serve tenants, landlords, investors and developers.  Its 
integrated service platform includes: leasing advisory, corporate services, 
investment sales and capital markets, consulting, project management, 
and valuation services.

All included information and analytics are current as of APR 2020
Independently Owned and Operated

OKC | 204 N Robinson, Ste. 700
Tulsa | 110 W 7th, Ste. 2600

for more information, visit us at 
newmarklsb.com
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ECONOMIC  ANALYSIS
INDUS TRY  DIVER SIT Y

Averages from 2019 | Source: US BLS

19.7% Trade, Transportation, Utilities
16.9% Professional and Business Svcs.
14.7% Education and Health Svcs.
12.2% Government
10.9% Leisure and Hospitality
8.7% Financial Activities
6.3% Manufacturing
5.2% Construction
3.4% Other Svcs.
1.9% Information
0.2% Mining and Logging
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UNEMPL OYMENT  R ATE

Source: US BLS

2020 OKC MSA 
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2020 Median HH 
Income

25th Largest 
U.S. City

Unemployment
Rate June 2020

Sources: Esri, Bureau of Labor Statistics, Federal Reserve Bank of KC

OPP OR T UNIT IE S
Completion of MAPS 3 and beginning of MAPS 4

New jobs from Amazon, Heartland, Boeing, Skydweller Aero, and Costco

Federal Opportunity Zones

CH A L L ENGE S
COVID-19 Pandemic

Record high unemployment

Oil and gas sector contracting

A N A LYSIS  |  IMPA C T  TO  CRE

As Oklahoma City weathers the COVID-19 crisis along with the state, 
nation, and world, there are significant changes underway in how people 
live, work, and play. The situation creates opportunities and challenges in 
commercial real estate.

Despite an economic nosedive in March and April, the economy recovered 
in May and June as restrictions lifted and businesses reopened. 

Unfortunately, many cities and states have had to reimpose restrictive 
measures to curb the spread of the virus.

Oklahoma City already was in the midst of a decade-long trend of moving 
away the oil and gas industry to create a diversified economy that includes 
aerospace, manufacturing, healthcare, and technology.

Transactions still are being completed, albeit at a slower pace than in 
2019, but as investors feel more confident in the market, they may hold 
off on deals, but many have not abandoned their plans.

OKL AHOMA  CITY  OVERVIEW
Type of City Government: � Mayor-Council
Land Area:� 620 sq miles
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OU TL OOK :  A ER O SPA CE
Tinker Air Force Base is the largest single-site employer in the State of 
Oklahoma. That has led the government and private companies to continue 
investing here and adding employees, absorbing some job losses in oil 
and gas. Aerospace companies continue to enter the market to tap into 
the highly trained workforce and government contracts. Aerospace and 
defense in the state contribute $44 billion into the economy annually and 
employ more than 120,000 workers.

Industry June 2019 June 2020

Total NonFarm 0.7% -2.8%

Mining and Logging -8.7% -36.7%

Construction 5.2% -0.9%

Manufacturing 0.3% -8.5%

Trade Transportation and Utilities 1.0% 0.4%

Information -4.1% -14.1%

Financial Activities 0.9% 0.9%

Professional and Business Services 2.7% 0.0%

Education and Health Services 3.8% -2.1%

Leisure and Hospitality -1.4% -3.3%

Other Services 0.7% -7.5%

Government -0.8% -0.6%

OKC  EMPL OYMENT  GR OW TH BY  INDUS TRY

M A JOR  EMPL OYER S

Source: Greater OKC Chamber 

Company Employees Sector

State of Oklahoma 47,300 Government

Tinker Air Force Base 24,000 Military

University of Oklahoma-Norman 12,700 Higher Ed.

INTEGRIS Health 9,000 Health Care

University of Oklahoma HSC 7,500 Higher Ed.

FAA Mike Monroney Aeronautical Ctr. 7,000 Aerospace

Mercy Hospital 5,500 Health Care

Hobby Lobby Stores 5,100 Wholesale & Retail

Amazon 5,000 Warehouse & Dist.
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GENER A L  F UND  S A L E S  TA X  RE VENUE
FY20 Collections FY19 Collections

Source: City of Oklahoma City

July 2020 collections down 
4.8% from projections

OU TL OOK
After a spike in unemployment in March and April, OKC began a slow and 
steady recovery in June despite the pandemic. The rest of 2020 still is 
uncertain with no vaccine for the virus, or certainty that the economy can 
maintain its momentum if lock-down measures again are implemented. 
Yet, we are optimistic that OKC can weather the storm and achieve 
modest growth in the remaining months of the year and 2021. 

R ECENT  A NNOUNCEMENT S  |  NE W DE VEL OPMENT
Costco
Costco opened its first OKC warehouse store in May 2019. The company 
recently purchased the former Hertz office building in NW OKC for $25.4 
million, planning to hire upward of 1,500 employees over the next five 
years. 

Heartland Headquarters
Construction is underway on a $40 million, 106,000 SF headquarters 
for the payroll company along Automobile Alley. It will house about 500 
employees, with an additional 450 in nearby Bricktown. 

Skydweller Headquarters
The U.S.-Spanish unmanned aircraft company will make OKC its corporate 
headquarters and hire 120 aerospace engineers and field technicians.

Boeing
The aerospace company broke ground in July 2020 on a 60,770 SF building 
to house a high-bay lab for its B-52 modernization and sustainment 
efforts. It is next to the company’s OKC campus on the southwest side 
of Tinker Air Force Base. It will create 300 jobs. 

DOW NTOW N OKC  OF F ICE  HIGHL IGHT S
OKC’s core will welcome thousands of new employees, a new office 
tower, and three fully renovated properties over the next year. In addition 
to Heartland Payment Systems bringing nearly 1,000 employees 
downtown, BancFirst is renovating a 36-story office tower and will house 
450 employees as well as other tenants. The former SandRidge tower 
will house state offices and upward of 1,900 employees. First National 
Center’s former 1 million square feet of office space will be home to 
a boutique hotel, high-end apartments, and retail. Arvest bank leased 
40,000 SF in the former BOK building and will bring about 70 employees 
to the tower.  

M A P S  4
In December 2019, voters approved MAPS 4, which included 16 projects 
to address items ranging from sports and entertainment venues to help 
for those struggling with poverty and victims of abuse. Voters approved 
the measure by 72%. A voluntary advisory board will work with the City 
Council to plan and implement the projects with input from the public.


